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FY2023 KEY HIGHLIGHTS

All-time high revenue with sales and service incomes raised by 13% YoY

Software platform’s revenue rose by 71% YoY

Gross profit increased by 10% YoY

Gross profit margin maintained YoY despite the uncertainty in the market

Without IPO related expenses & other incomes, net profit will increase from last year

All-time high backlog of 4,544 Million Baht

Controllable IBDE Ratio lowered to 0.02 times and solid cashflow over 1,300 Million Baht
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STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

ALL-TIME HIGH REVENUE IN 2023

FY2022 FY2023
% YoY

M Baht % M Baht %
Total revenue 4,782 100% 5,358 100% 12%
Sales and service incomes 4,731 99% 5,338 100% 13%
Other incomes 50 1% 20 0% -60%
Gross profit 1,003 21% 1,099 21% 10%
SG&A 712 15% 788 15% 11%
Selling and distribution expenses 327 7% 391 7% 20%
Administrative & other expenses 385 8% 397 7% 3%
Operating profit 342 7% 332 6% -3%
EBITDA 408 9% 401 7% -2%
Financial cost 8 0% 15 0% 87%
Income tax expenses 66 1% 64 1% -2%
Profit for the period 268 6% 253 5% -6%

Profit attributable to equity holders of the company 267 252 -6%
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1.ENTERPRISE 
SOLUTION AND 
SERVICES 

Cloud and Data Center Modernization 
Cyber Security Solution
Data and Analytics
Digital Business and Application 
Managed Tech Services 

Being a distributor 
of technology solutions –
Oracle and Veritas 

2.VALUE-ADDED 
DISTRIBUTION 
SOLUTION 

3.SOFTWARE
PLATFORM

Simplified Big Data Platform
Digital Property Management Platform 
and Operation management
One-Stop Service Marketing Technology 

G-ABLE’S BUSINESSES

REVENUE
PROPORTION
FY2023

74.4%

1.ENTERPRISE 
SOLUTION AND 
SERVICES 

2.3%

3.SOFTWARE
PLATFORM

23.3%

2.VALUE-ADDED
DISTRIBUTION
SOLUTION
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G-ABLE’S PROVEN TRACK RECORDS - PROFITABILITY

Software Platform

Revenue From Sales & Services
Million THB

Enterprise Solution & Services Value added distribution

Gross Profit

Gross Profit %GP

Million THB

FY2022 FY2023

76.2%

22.2%

1.5%

74.4%

23.3%

2.3%
4,731

5,338

FY2022 FY2023

1,003 1,099

21.2% 20.6%
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ALL-TIME HIGH BACKLOG AS OF 4Q2023

Backlog

4.5 Bn Baht

Million THB
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CONSISTENT AND STRONG RECURRING INCOME

41.5%
48.9%

50.7% 48.6%

2020 2021 2022 2023

Recurring Non-recurring

% Recurring to Revenue
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OUR SOFTWARE PLATFORM TO BE GROWTH ENGINE

MORE
TO COME!

Revenue Gross Profit
Million THB

FY2022 FY2023

72.6

124.1

FY2022 FY2023

31.4

67.6

53%36%

11%
FY2023 
Software Platform’s 
Revenue Contribution 
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43.3%

54.5%



STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2023 IBDE RATIO: VERY LOW INTEREST DEBT

0.59 0.56

0.14

0.01 0.02

4Q2022 1Q2023 2Q2023 3Q2023 4Q2023

Loan repayment from 
cash flow from operation 
and partial cash from IPO

Room to lever up if 
possible opportunity

Room 
for 

M&A
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STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2023 KEY FINANCIAL HIGHLIGHTS

2022 
Actual

2023 
Target

2023 
Actual

Sales and service incomes 4,731 M Baht 8 – 15% Growth
5,338 M Baht 

Up 12.8%

% Recurring incomes 50.7% > 50% 48.6%

% Gross profit 21.2% 18 – 22% 20.6%

% SG&A to revenue 14.9% 14 – 15% 14.7%

Backlog 4,051 M Baht 4,000 – 5,000 M Baht 4,544 M Baht

IBDE ratio 0.6 Times < 0.5 Times 0.02 Times
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Sustainable =  Smart +  Secure



IA



Hype Cycle for GenAI

Innovation
Trigger

Peak of Inflated Expectations Trough of
Disillusionment

Slope of
Enlightenment

Plateau of
Productivity

Source : Gartner

Generative AI

Plateau will be reached:

<2 yrs.

2-5 yrs.

5-10 yrs.

>10 yrs.

Obsolete before plateau



AI will infuse
everything that we do.



1993
World Wide Web

2007
iPhone

2022
Chat GPT



AI enable Smart Business



AI Opportunity Radar

Source : Gartner

Front Office

Back Office Core Capabilities

Products & Services

Game-changing

Internal

Everyday

External



of CIOs and Tech Leaders

Have an AI vision
statement in place9%

Source : Gartner



Tech Leaders
CIOs and 4%

Currently have
AI-ready data

Source : Gartner



4%
Currently have
AI-ready data

Tech Leaders
CIOs and

96%
Aren’t ready

Source : Gartner



Tech Leaders
CIOs and

96%
Aren’t ready

OUR BIG
OPPORTUNITY



OUR BIG
OPPORTUNITY

AI
Ready

Organization



OUR BIG
OPPORTUNITY

AI
Ready

Organization IT foundation 
Data analytics 

Big data platform



AI-READY

Principles

AI-READY

Security
AI-READY

Data AI
Ready

Organization



The dark side of AI



+70%
Of CIOs agree
Security is their
#1 AI-related
responsibility 

Source : Gartner



Security consulting
service

Managed security
Service

Security Event
Management & Monitoring

Endpoint security Identity security 
management

Security consulting
service

Security consulting
service

Data & content
security

Application security Infrastructure Security
Protection security

End-to-end Cybersecurity Solutions



AI-READY

Principles

AI-READY

Security
AI-READY

Data AI
Ready

Organization



Advance Business Apps.



Finance  HR  Marketing



CRMERPHCM

Growth forecast in 2023-2027
Source : Gartner

Double Digit Growth



Business Applications IT Infrastructure

END

END
TO

+ =



A long-term winning formula
for sustained growth.



Sustainable =  Smart +  Secure



Business Direction & Strategy in 2024



Grown core business with 
AI Ready demand

1st Strategy



Smart Secure
AI-READY DATA AI-READY SECURITY

Cloud and
data center

Data
analytics

Cybersecurity
solution

Digital business
and application

Managed tech
services



Expand into Business Application with potential

2nd Strategy



One of the largest HCM 
in the World with

65 Millions Users



G-ABLE will be sole distributor 
and local implementor 

in all Thai market



1,066,605 Employees
As of 2022



HCM Partnership Launch

Coming Soon



We build business around SMART

SMART
APPLICATION

SMART
APPLICATION

SMART
APPLICATIONERP

HR
Manufacturing

Supply
chain

Services

Procurement

And others

Finance

CRM

E-Mail
Integration Follow Up

And Projects

Documents

E-Mail
Marketing

Sales Calls

Relationship
Management



Grow with Inorganic growth

3rd Strategy

IBDE only 0.02 = lots of room to grow

600 MB ++



G-ABLE investment framework

1 Good tech good product
2 Good Win-Win Synergy
3 Good and reasonable value



Invest

Growth
Engine

Growth
Engine

Growth
Engine



Invest in grow area for

3X 5X 10X



REAL
Company

REAL
Investment

REAL
Growth



1

2

3

Backbone 
Foundation

Our mission to Enable the Future

AI Ready

Business App

M&A





THAILAND’S IT SPENDING
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IT Service

Data Center

7%

Enterprise 

Software

20% IT Service

30%

IT Device

16%
IT Communication

27%

Y2021 Data Center

7%

Enterprise 

Software

28%

IT Service

36%

IT Device

12%

IT Communication

17%

Y2027F

G-able Related Solution

Billion 
Baht

Billion 
Baht

Billion 
Baht

Billion 
Baht

Source: Gartner



THAILAND’S IT SPENDING
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Thailand’s IT Spending Related to G-Able

BY INDUSTRIES

Services

Energy & Manufacturing

Financial Service

Education

Telecommunication

Others

+24%

+13%

+14%

+15%

+10%

+16%

175
207

232
262

303

348

400

0

100

200

300

400

500

2021 2022 2023 2024F 2025F 2026F 2027F

Billion 
Baht

Source : Gartner 
*Data center, Enterprise Software and IT service related to G-Able’s business



STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 KEY FINANCIAL TARGETS

2023 
Actual

2024 
Target

Sales and service incomes 5,338 M Baht 5 – 15% Growth

% Recurring incomes 48.6% > 50%

% Gross profit 20.6% 20 – 22%

% SG&A to revenue 14.7% 14 – 15%

Backlog 4,544 M Baht 4,500 – 5,500 M Baht

IBDE ratio 0.02 Times < 0.5 Times
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STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 AND BEYOND : BUILDING SUSTAINABLE GROWTH

58

GAIN UPSIDE FROM AI TRANSFORMATION JOURNEY



STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 AND BEYOND : BUILDING SUSTAINABLE GROWTH
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GROWTH ENGINES ENPANSION 
IN SEVERAL DIMENSIONS



Strictly Private and Confidential

STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 AND BEYOND : BUILDING SUSTAINABLE GROWTH

G-Able Portfolio Solutions

TECH TREND TECHNOLOGY

Business Applications

Business Foundation
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Upsell and Cross-Sell

CRMERPHCM

Growth forecast in 2023-2027

Source : Gartner

Double Digit Growth

60



Strictly Private and Confidential

STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 AND BEYOND : BUILDING SUSTAINABLE GROWTH

HCM

Average Solution 
Growth forecast 

2023-2027

Source : Gartner

CAGR 18.2%

SET100  
1.0 Million Employees

Source : SET 2022

TOTAL EMPLOYED IN THAILAND  
39.8 Million Employees (Nov 2022)

Source : Department of Employment

Global Largest HCM

65 
Million Users

<1,000 1,000-3,000 3,000-5,000 5,000-10,000 >10,000

7,423 

Employee

41,311

Employee

82,793

Employee

67,489 

Employee

867,589

Employee

17 

Companies

24 

Companies

21 

Companies

10 

Companies

27

Companies

Agriculture Manufacture Retail Hotel Govt Construct Transport

12.3 Mil 6.7 Mil 6.6 Mil 2.8 Mil 2.0 Mil 2.1 Mil 1.5 Mil

Top 7 Industries
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Strictly Private and Confidential
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STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 INVESTMENT THESIS AND OPPORTUNITIES

WE ARE ACTIVELY DISCUSSING SEVERAL DEALS IN PIPELINE FOR ACQUISITIONS AND JOINT VENTURES.

Investment Thesis

1. Good tech good product

2. Good Win-Win Synergy

3. Good and reasonable value

SMART
BUSINESS

APPLICATION

CYBER
SECURITY

PLATFORM
ENGINEERING

CONSULTING 
PARTNER

INDUSTRIES
TRANSFORMATION

SOLUTIONS

ADVANCED 
TECHNOLOGY



STRONG AND SOLID FINANCIAL PERFORMANCE IN BALANCE SHEET AND KEY RATIO

2024 AND BEYOND : BUILDING SUSTAINABLE GROWTH
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SHORT-TERM MEDIUM-TERM LONG-TERM

Existing 
Businesses

New 
Opportunities

Funding Capability 
(600MB Cash from IPO + Borrowing Capability 0.02x IBD/E)

o Enhance growth for existing foundations 
with AI Readiness

o Accelerate growth engine with landscape 
expansion and migration to cloud

o Optimize operating expenses
o Gain benefits from BOI 
o Continue top firms talents would like to 

work for

Global Largest HCM’s 
Partner in Thailand

o Enable Business Applications
partnership with global vendor

o Increase income from deals acquisition

o Leading company for AI transformation 
partner

o Upsell and Cross-sell to more customers 
with larger solutions

o New business initiatives of growth engine

o Scale sales for Business Applications
businesses with better profitability

o Enable new businesses

o Prepare for listing growth engine in 
Thailand’s exchange

o Large M&A
o Scalable business / product

Thailand Leading 
AI Transformation Partner

Thailand Customer’s First Choice 
Tech Partner
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DIVIDEND PAYOUT

The Board intends to propose to shareholders at the AGM that a dividend should be paid in 
the amount of 0.2890 Baht per share or 80% dividend payout ratio

➢ The company’s intention has always been to provide investors with a good dividend as well as capital growth

➢Our stated policy has been to pay a dividend when the Board thought it was appropriate and prudent



DISCLAIMER

This presentation contains summary information about G-Able Public Company Limited (“GABLE” or “the Company”) and its subsidiaries and, unless stated otherwise.
The information does not purport to be complete or comprehensive.

This presentation contains forward looking statements that may be identified by use of words such as “anticipates,” “hopes,” “expects,” “estimates,” “intends,” “projects,”
“plans”, “predicts,” “projects”, “aims” or other similar expressions that are used to identify such statements. Forward looking statements are based on certain assumptions
and expectations of future events. No guarantee nor assurance is made that these assumptions and expectations are accurate or will be realized. Such forward looking
statements should be considered with caution, since actual results may differ materially from those expressed or implied by such statements.

The information in this presentation were obtained from various external sources which has not verified through any independent source. No representation or warranty,
either express or implied, is made regarding the accuracy, completeness, correctness, reliability, or scope of the information and disclaim all responsibility and liability for
the information (including, without limitation, liability for negligence).

This presentation is provided for the sole purpose of enhancing understanding of the Company and should not be construed as a legal, tax or investment
recommendation or any other type of advice.

The Company does not provide any representation, warranty, endorsement, or acceptance, about opinion or statement of any analyst s or other third parties; or the use of
any such opinion, or statement of any analysts or other third parties.

This document is strictly confidential and being given solely for your information and may not be shared, copied, reproduced or redistributed to any other person in any
manner.



CONTACT US
G-ABLE PUBLIC COMPANY LIMITED
Investor Relations Department
ir@g-able.com
02-781-9000

mailto:ir@g-able.com

